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 (Amounts less than one million yen are rounded down)

1. Consolidated financial results for the nine months ended June 30, 2018 (from October 1, 2017 to June 30, 2018) 

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes  

  Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent
  Millions of yen % Millions of yen % Millions of yen % Millions of yen %

Nine months ended June 30, 2018 100,423 8.7 10,794 24.1 10,636 23.0 6,582 23.1

Nine months ended June 30, 2017 92,402 6.2 8,698 (9.0) 8,647 (5.7) 5,346 (4.9)  
 
  Earnings per share Diluted earnings per share

  Yen Yen

Nine months ended June 30, 2018 247.68 247.48

Nine months ended June 30, 2017 204.35 204.17
 

(2) Consolidated financial position 

  Total assets Net assets Equity ratio 

  Millions of yen Millions of yen % 

As of June 30, 2018 183,630 90,281 47.2 

As of September 30, 2017 159,413 77,017 46.4   
 

2. Cash dividends 

  
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 

  Yen Yen Yen Yen Yen

Year ended September 30, 2017 – 0.00 – 57.00 57.00

Year ending September 30, 2018 – 0.00 –  
Year ending September 30, 2018 
(Forecast) 

61.00 61.00

 

3. Forecast of consolidated financial results for the year ending September 30, 2018 (from October 1, 2017 to September 30, 2018) 

 Percentages indicate year-on-year changes  

  Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 
Earnings per share

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen

Full year 132,840 7.5 13,750 23.6 13,330 21.0 8,270 15.3 295.01
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4. Notes 

(1) Changes in significant subsidiaries during the nine months ended June 30, 2018  

(changes in specified subsidiaries resulting in the change in scope of consolidation): 
Yes 

 

(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No 
 

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: No 

Changes in accounting policies due to other reasons: Yes 

Changes in accounting estimates: Yes 

Restatement of prior period financial statements: No 
 

(4) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 

 As of June 30, 2018 28,391,464 shares As of September 30, 2017 27,091,364 shares

Number of treasury shares at the end of the period 

 As of June 30, 2018 358,282 shares As of September 30, 2017 1,559,617 shares

Average number of shares during the period (cumulative from the beginning of the fiscal year) 

 Nine months ended June 30, 2018 26,577,761 shares Nine months ended June 30, 2017 26,164,450 shares
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Quarterly consolidated financial statements 
Consolidated balance sheets 

 (Millions of yen)

 As of September 30, 2017 As of June 30, 2018 

Assets 

Current assets 

Cash and deposits 21,481 26,393

Notes and accounts receivable - trade 35,136 37,252

Merchandise and finished goods 741 1,881

Work in process 1,193 1,819

Raw materials and supplies 923 1,132

Other 7,353 12,906

Allowance for doubtful accounts (214) (214)

Total current assets 66,616 81,171

Non-current assets 

Property, plant and equipment 

Assets for rent, net 52,363 58,323

Land 23,835 24,215

Other, net 11,949 13,206

Total property, plant and equipment 88,148 95,745

Intangible assets 

Goodwill 390 1,771

Other 465 1,168

Total intangible assets 855 2,940

Investments and other assets 

Other 4,031 4,050

Allowance for doubtful accounts (238) (277)

Total investments and other assets 3,793 3,772

Total non-current assets 92,797 102,458

Total assets 159,413 183,630

Liabilities 

Current liabilities 

Notes and accounts payable - trade 18,451 21,117

Short-term loans payable 2,906 2,481

Current portion of long-term loans payable 2,621 3,485

Current portion of bonds 1,498 589

Lease obligations 9,928 10,530

Income taxes payable 2,299 1,642

Provision for bonuses 2,011 1,427

Provision for directors' bonuses 115 106

Other 15,748 18,461

Total current liabilities 55,582 59,842
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 (Millions of yen)

 As of September 30, 2017 As of June 30, 2018 

Non-current liabilities 

Bonds payable 847 1,116

Long-term loans payable 4,306 7,495

Lease obligations 19,440 22,315

Provision for directors' retirement benefits 204 209

Net defined benefit liability 710 698

Asset retirement obligations 704 736

Other 602 932

Total non-current liabilities 26,814 33,505

Total liabilities 82,396 93,348

Net assets 

Shareholders' equity 

Capital stock 6,048 8,100

Capital surplus 7,331 9,605

Retained earnings 64,910 70,037

Treasury shares (4,637) (1,065)

Total shareholders' equity 73,652 86,678

Accumulated other comprehensive income 

Valuation difference on available-for-sale securities 217 176

Deferred gains or losses on hedges 40 (1)

Foreign currency translation adjustment 28 (181)

Total accumulated other comprehensive income 286 (5)

Subscription rights to shares 31 30

Non-controlling interests 3,047 3,577

Total net assets 77,017 90,281

Total liabilities and net assets 159,413 183,630
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Consolidated statements of income (cumulative) and consolidated statements of comprehensive income 
(cumulative) 

Consolidated statements of income (cumulative) 

 (Millions of yen)

 
Nine months ended  

June 30, 2017 

Nine months ended  

June 30, 2018 

Net sales 92,402 100,423

Cost of sales 54,870 58,521

Gross profit 37,531 41,902

Selling, general and administrative expenses 

Provision of allowance for doubtful accounts 36 70

Salaries and bonuses 11,478 12,237

Provision for bonuses 1,237 1,368

Provision for directors' bonuses 89 106

Retirement benefit expenses 256 295

Provision for directors' retirement benefits 17 22

Other 15,717 17,007

Total selling, general and administrative expenses 28,833 31,107

Operating profit 8,698 10,794

Non-operating income 

Interest income 40 34

Dividend income 15 13

Share of profit of entities accounted for using equity method 8 –

Foreign exchange gains 42 –

Other 356 406

Total non-operating income 463 454

Non-operating expenses 

Interest expenses 464 509

Foreign exchange losses – 43

Other 48 58

Total non-operating expenses 513 611

Ordinary profit 8,647 10,636

Extraordinary income 

Gain on sales of non-current assets 36 17

Gain on sales of investment securities 11 –

Total extraordinary income 47 17

Extraordinary losses 

Loss on sales and retirement of non-current assets 42 73

Total extraordinary losses 42 73

Profit before income taxes 8,652 10,581

Income taxes - current 2,989 3,532

Income taxes - deferred 126 155

Total income taxes 3,115 3,687

Profit 5,536 6,893

Profit attributable to non-controlling interests 189 310

Profit attributable to owners of parent 5,346 6,582
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Consolidated statements of comprehensive income (cumulative) 

 (Millions of yen)

 
Nine months ended  

June 30, 2017 

Nine months ended  

June 30, 2018 

Profit 5,536 6,893

Other comprehensive income 

Valuation difference on available-for-sale securities 96 (40)

Deferred gains or losses on hedges 33 (41)

Foreign currency translation adjustment 286 (218)

Total other comprehensive income 416 (300)

Comprehensive income 5,953 6,592

Comprehensive income attributable to 

Comprehensive income attributable to owners of parent 5,687 6,291

Comprehensive income attributable to non-controlling 

interests 
265 301

 


